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February, 2019

MULTIPLYING THE MULTIPLE
t has been nearly twenty
five years since I attended
a fateful meeting in
Willow Grove, PA that had as
its goal the merging of several
of the area’s multiple listing
services (MLS’s) into a single
operating unit. That creation
would grow to span at least two
counties in Delaware, five in
Pennsylvania and a couple in
New Jersey. This seemed like a
huge undertaking at the time. I remember one fellow telling me that it was not necessary to put room sizes in the new
combined property description form because “all of our row houses are the same.” To this day I still wonder how we pulled it
off. In the years prior to this merger, each association or board of Realtors that operated an MLS did so for its members only
and relied on the membership and listing fees to support a lot of the other Realtor activities. The MLS was their cash cow you
might say and parting with it would not be an easy thing. But the handwriting was beginning to appear on the wall.

I

Larger brokerage firms such as
Patterson-Schwartz, whose
market operations spanned
multiple state and county
Realtor jurisdictions, were
naturally disinclined to pay
duplicate fees to overlapping
organizations. Nor did they
favor being forced to wade into
a morass of competing
regulations on the use of their
property data. The merger talks began to have the aspects of a playground game where the team with the only ball was going to
take it and go home. Wiser heads prevailed and the concept became a reality which you might say has grown and multiplied.
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Cont. from pg. 1
The Bright MLS mentioned in
last month’s report, has
continued this merger trend.
Its area of coverage encompasses
parts of 6 Mid-Atlantic States
and Washington, DC – an area
of almost 40,000 square miles.
Containing 10,000,000
property records and serving
85,000 real estate
professionals, it is quite a
mammoth operation.

Patterson-S
Patterson-Schwartz
Schwartz
7234 Lancaster Pike, Suite 100A
Hockessin, Delaware 19707
302-239-3000

Visit my website
www.charlieschwartz.com
for a detailed overview of the current real estate markets in New Castle
& Kent County, DE, S. Chester County, PA and Cecil County, MD.

*FIXER UPPERS*
Bargains, lowest prices. These
homes need work. Call for a free
computerized list with pictures.
Free recorded message

1-888-322-5252 ID #1048
Patterson-Schwartz Real Estate

At this point we are confident
that the market data from 2018
is correct save for the fact that
there are still duplicate active
listing entries from the previous
MLS entities that were merged
into Bright. This gives the
unwarranted impression that
there are more properties for
sale than may actually be the
case. Therefore, accurate
absorption rate calculations cannot likely be made until those duplicates are wrung from the system. So treat the inventory lines
on the following county summaries with a grain of salt.

