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2016 YEAR-END HOUSING REPORT
he 2016 New Castle County housing market experienced
a 3.9% increase in the number of homes pended*
compared to the activity level for 2015. As might be
expected, there were about 12.4% fewer homes for sale as of end
of December, 2016 as there were at the end of December, 2015
and the area experienced a 1.1% increase in the median sale price.
On average, sellers received
94.9% of their original listing
price and the marketing time
was 66 days. At the pace of sales
that took place during 2016, if
no new inventory were to come
on the New Castle County market, it would take 3.76 months
to sell the existing inventory. **
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he 2016 Kent County
housing market experienced a 9.3% increase
in the number of homes pended
compared to activity for of
2015. There were about 4.3%
fewer homes for sale at the end
of December, 2016 than at the
end of December, 2015 and
the area experienced a 4.2%
increase in its median sale price.
On average, sellers received 94.8% of their original listing price and marketing time decreased to 86 days. At the pace of sales
that took place during 2016, if no new inventory were to come on the Kent County market, it would take 6.24 months to sell
the existing inventory.
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*A pended sale is an agreement of sale signed that has not yet gone to settlement. These are a good forward indicator of where the market is headed.
**The National Association of Realtors considers a market with five to six month’s supply of existing inventory to be a balanced market. Anything above or below that level is an
indication of future price corrections.
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he 2016 Cecil County
housing market experienced a 7.5% increase in
the number of homes pended
compared to activity for 2015.
There were 19.9% fewer homes
for sale at the end of December,
2016 than at the end of December, 2015 and the area’s median
sale price rose slightly. On the
average, sellers received 92.8% of
their original listing price and the marketing time came down to 92 days. At the pace of sales that took place during 2016, if no
new inventory were to come on the Cecil County market, it would take 5.53 months to sell the existing inventory, a much better
pace than 2015.

Patterson-Schwartz
7234 Lancaster Pike, Suite 100A
Hockessin, Delaware 19707
302-239-3000

Visit my website
www.charlieschwartz.com
for a detailed overview of the current real estate markets in New Castle
& Kent County, DE, S. Chester County, PA and Cecil County, MD.

*FIXER UPPERS*
Bargains, lowest prices. These
homes need work. Call for a free
computerized list with pictures.
Free recorded message

1-888-322-5252 ID #1048
Patterson-Schwartz Real Estate

he 2016 Southern
Chester County housing
market experienced a
9.4% decrease in the number of
homes pended as compared to
activity for 2015. There were
27.8% fewer homes for sale at
the end of December, 2016 than
there were at the end of December, 2015 and the area experienced a 2.8% decline in its median sale price. On the average, sellers received about 93.8% of their original listing price and the marketing time decreased slightly
to 75 days. At the pace of sales that took place during 2016, if no new inventory were to come on the Southern Chester County
market,
it would take 4.34 months to sell the existing inventory.
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