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July, 2017

2017 MID-YEAR HOUSING REPORT
he 2017 New Castle
County housing market experienced an
11.8% increase in the number
of homes pended compared
to similar activity for the first
half of 2016. There were
about 14.2% fewer homes for
sale as of end of June, 2017 as
there were at the end of June,
2016 and the area experienced a slight increase in the
median sale price. On average, sellers received 94.2% of their original listing price and the marketing time was
down to 64 days. At the pace of pended sales that took place during the first half of 2017, if no new inventory were
to come on the New Castle County market, it would take 3.47 months to sell the existing inventory. *
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he 2017 Kent
County housing
market experienced a
17.7% increase in the number of homes pended compared to similar activity for
the first half of 2016. There
were about 10.3% fewer
homes for sale at the end of
June, 2017 than at the end of
June, 2016 and the area also
experienced a slight decrease
in its median sale price. On average, sellers received 95.1% of their original listing price and marketing time
decreased to 89 days. At the pace of pended sales that took place during the first half of 2017, if no new inventory
were to come on the Kent County market, it would take 5.62 months to sell the existing inventory.
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*One of the closest watched statistics published by NAR is the months of available inventory in a particular local. It is a ratio which is used to explain the pace of
sales activity. To calculate this ratio take the number of sold properties and divide that number by the number of months tracked then take the resulting number
and divide it into the number of active listings. This will give the number of months of supply currently available.
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he 2017 Cecil County
housing market experienced a 2.4%
increase in the number of
homes pended compared to
similar activity for the first
half of 2016. There were
15.2% fewer homes for sale at
the end of June, 2017 than at
the end of June, 2016 and the
area’s median sale price rose
10.3%. On the average, sellers received 93.6% of their original listing price and the marketing time was 95 days. At
the pace of pended sales that took place during the first half of 2017, if no new inventory were to come on the Cecil
County market, it would take 5.13 months to sell the existing inventory, a slightly better pace than the first half of
2016.
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Patterson-Schwartz
7234 Lancaster Pike, Suite 100A
Hockessin, Delaware 19707
302-239-3000

Visit my website
www.charlieschwartz.com
for a detailed overview of the current real estate markets in New Castle
& Kent County, DE, S. Chester County, PA and Cecil County, MD.

*FIXER UPPERS*
Bargains, lowest prices. These
homes need work. Call for a free
computerized list with pictures.
Free recorded message

1-888-322-5252 ID #1048
Patterson-Schwartz Real Estate

he 2017 Southern
Chester County housing market experienced a 1.8% increase in the
number of homes pended as
compared to similar activity
for the first half of 2016.
There were 6.8% fewer homes
for sale at the end of June,
2017 than there were at the
end of June, 2016 and the
area experienced a 7.1% increase in its median sale price. On the average, sellers received about 93.1% of their original listing price and the marketing time decreased to 75 days. At the pace of pended sales that took place during the
first half of 2017, if no new inventory were to come on the Southern Chester County market, it would take 5.67
months to sell the existing inventory.
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